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An inclusive financial system is one that effectively provides all clients, 
especially poor and low-income clients, with affordable financial services. 
Compared with microcredit, inclusive finance not only contains loan, but also 
contains savings, insurance, payment, settlement and other financial services. 
Compared with microfinance, inclusive finance not only includes small loan 
companies, rural credit cooperatives, rural banks and other microfinance institutions, 
but also includes formal financial sectors like large commercial banks. The mission 
of inclusive finance is to integrate microfinance into mainstream of financial system 
and realize the full potential of microfinance. It is very important to provide all 
clients with convenient, prompt and low-cost financial services, although the 
inclusive financial system gives priority to expanding access to those who are 
excluded by traditional finance and microfinance.  
In the “Decision on Some Major Issues Concerning Comprehensively 
Deepening the Reform” of the Third Plenary Session of the 18th Communist Party 
of China in 2013, “developing Inclusive Financial System” had been written in the 
party's resolution. It means that building inclusive financial system rises to national 
strategy and becomes important contents of objectives and tasks of financial sector 
reform in China. 
This paper focuses on inclusive financial system and takes poverty alleviation 
as foothold combining with inclusive growth. Two questions are concerned in this 
paper. One is the development of inclusive financial system, and the other is its 
effect on poverty alleviation. Firstly, based on literature review, this paper discusses 
theoretical basis of inclusive finance and analyze sustainability of inclusive finance 
by constructing numerous game model between borrowers and banks. Secondly, this 
paper structures the evaluation of inclusive financial system from three levels 














provinces in China) and study the external factors that are affecting the development 
of Inclusive Financial System. Thirdly, this paper measures inclusive finance and 
inclusive growth with the panel data of China from 2005 to 2013. Fourthly, this 
paper investigates the effect of inclusive finance on poverty alleviation and inspects 
the role of inclusive growth. 
Regarding the development of inclusive financial system, from international 
vision, financial inclusion index for China ranks front in the sample and the main 
weaknesses are construction of infrastructural facilities and development of 
insurance market. In China, inclusive finance developed well during 2005-2013. At 
the same time, the development of inclusive financial system has regional 
characteristics—it is related with economic and financial development of provinces. 
Economic development, industrial pattern, transportation convenience and 
residents' education level are important factors affecting the development of 
inclusive financial system. 
Regarding the effect of inclusive finance on poverty alleviation, on one hand,  
inclusive finance helps to alleviate poverty directly, the change of inclusive financial 
index can explain the change of poverty alleviation by 15%, while the three 
dimensions of inclusive finance (Macro Finance, banking and insurance) can explain 
by 15%, 10% and 13%. On the other hand, inclusive finance also indirectly affects 
poverty through inclusive growth which can explain the change of poverty 
alleviation by 24%. 
The innovation of this paper lies in three aspects. Firstly, compared with the 
evaluation of inclusive financial system structured by predecessors which are mainly 
contained with indicators of commercial banks, the evaluation of inclusive financial 
system in this paper is comprehensive and suitable for the definition of inclusive 
finance. Secondly, this paper structures the evaluation of inclusive financial system 
from three levels (international vision, the development of China and regional 













 based on the measure of inclusive finance and inclusive growth, this paper 
investigates the effect of inclusive finance on poverty alleviation, which is different 
from the effect of finance development on poverty alleviation investigated by 
predecessors. 
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第一章  绪论 
一、研究背景与意义 
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